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drR (L+R) drR P (1+R)
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_ D
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4 80 0.7350 58.80 235.20
5 80 0.6806 54.45 272.25
6 1080 0.6302 680.58 4083.48
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£ G %5 gain’ L %57 loss
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1009 < R <133.339§ 596 CCF 100% CCF
[T
7596 R <100% 15% CCF
50% < R<75% 509% CCF
R <509% 1009¢ CCF
2t 4
100% CCF 100% CCF
B

- 120 -



 TE A — L8

83§ o @ (Standard

# 2> (Fitch Ratings

& Poor’s) (Moody’s Investors Service ) Corporate )
AAA Aaa AAA
AA+ Aal AA+
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BB Ba2 BB
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B B2 B
B- B3 B-
CCC+ Caal CCC+
CCC Caa2 CCC
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C C C
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